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INDEPENDENT AUDITOR’S REPORT

To

The Members of S.P.Refractories Private Limited

Report on the audit of the financial statements:-

Opinion:-

We have audited the accompanying financial statements of S.P.Refractories Private
Limited, which comprise the balance sheet as at March 31, 2021, and the Statement of
Profit and Loss and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information. In our opinion and to the best of
our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Companies Act 2013 in the manner so
required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2021,
its profit (or Loss) for the year ended on that date.

Basis for opinion:-

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act 2013. Our responsibilities under those
Standards are further described in the auditor's responsibilities for the audit of the
financial statements section of our report. We are independent of the Company in
accordance with the code of ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the
code of ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Going Concern:-

There are no such conditions exist, that may create a do
continue as a going concern

the company's ability to




Key audit matters:-

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
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statements and auditors’ report

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board'’s
Report including Annexures to Board’s Report, Business Responsibility Report but does
not include the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon. In connection with our audit of the financial
statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated. Based on the work we have performed, we
conclude that there is no material misstatement of this other information, we are
required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements:-

The Company’s board of directors are responsible for the matters stated in section 134
(5) of the Act with respect to the preparation of these financial statements that give a
true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India,
including the accounting standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable
and prudent; and design, implementation ‘and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error. In preparing the financial statements,
management is responsible for assessing the Company’s ability to continue as a going




concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. The board
of directors are also responsible for overseeing the Company’s financial reporting
process.

or’s responsibilities for the audit of the financial statements:-

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from matérial misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements. As part of an audit
in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit.

We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, orthe override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating
effectiveness of such controls ; '

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures- are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern. '

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair pres_eglation.




We communicate with those charged with gQ‘Vernance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards. From
the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Report on other legal and requlatory requirement:

As required by the company (Auditor's Report) order 2016 (“the order”), issued by the
central government of India in terms of sub-section (11) of section 143 of the companies
act, 2013, we give in the annexure “A”, a statement on the matters specified in
paragraph 3 and 4 of the order, to the extent applicable-

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit; ' s

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books:

(c) The balance sheet, the statement of profit and loss dealt with by this report
are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting
standards specified under section 133 of the Act, read with rule 7 of
the Companies (Accounts) Rules, 2014:

(e) On the basis of the written representations received from the directors as on
March 31, 2019 taken on record by the board of directors, none of the
directors is disqualified as on March 31, 2019 from being appointed as a
director in terms of Section 164 (2) of the Act;

(f) Since the Company’s turnover as per last audited financial statements is less
than Rs.50 Crores and its borrowings from banks and financial institutions at
any time during the year is less than Rs.25 Crores, the Company is
exempted from getting an audit opinion with respect to the adequacy of the
internal financial controls over financial reporting of the company and the
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operating effectiveness of such controls vide notification dated June 13,
2017; and ; v,

g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us;

a. The Company does not have any pending litigations which would impact its
financial position;

b. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses: and

c. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Company

For,
Sanjay Chindaliya & Co
Chartered Accountants p—
FRN No: 114779W ,antwm\
S y \7 ;
//5," NAGPUR Qé |

: *\DT/e /10195 |
Sanjay Chind 3, ey
Partner Lrognaras

Mem No: 048443 S
UDIN:21048443AAAAGD4509 W

Place: Nagpur
Date: 10/10/2021



Annexure “A” to the Independent Auditor’s Report*

(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’
section of our report to the members of S.P.Refractories Private Limited of even date)

1hs In respect of the Company'’s fixed assets:

(a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

(b)  The fixed assets of the Company were physically verified in full by the
management during the year. According to the information and explanations given
to us and as examined by us, no material discrepancies were noticed on such
verification.

(b)  The Company has a program of verification to cover all the items of fixed assets in
a phased manner over a period of three years, which, in our opinion, is reasonable
having regard to the size of the Company and the nature of its assets. However,
no physical verification has been carried ‘on by the management during the year.
Accordingly, we were unable to comment on whether any material discrepancies
were noticed on such verification and whether they are properly dealt with in the
financial statements.

(c) According to the information and explanations given to us, the records examined
by us, we report that the Company does not hold any freehold, are held in the
name of the Company as at the balance sheet date. In respect of immovable
properties of land and building that have been taken on lease and disclosed as
fixed assets in the financial statements, the lease agreements are in the name of
the Company.

2. The inventory has been physically verified by the management during the year. In our
opinion, the frequency of such verification is reasonable. According to the information and
explanations given to us and as examined by us, no material discrepancies were noticed
on such verification.

3. According to information and explanation given to us, the company has not granted any
loan, secured or unsecured to companies, firms, limited liability partnerships or other
parties covered in the register required under section 189 of the Companies Act, 2013.
Accordingly, paragraph 3 (iii) of the order is not applicable.




10.

In our opinion and according to information and explanation given to us, the company has
not granted any loans or provided any guarantees or given any security or made any
investments to which the provision of section 185 and 186 of the Companies Act, 2013.
Accordingly, paragraph 3 (iv) of the order is not applicable.

In our opinion and according to the information and explanations given to us, the

company has not accepted any deposits and accordingly paragraph 3 (v) of the order is
not applicable.

The Central Government of India has not prescribed the maintenance of cost records
under sub-section (1) of section 148 of the Act.for any of the activities of the company
and accordingly paragraph 3 (vi) of the orderis not applicable.

In respect of statutory dues:

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the
books of account in respect of undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales- tax, service tax, goods and service
tax, duty of customs, duty of excise, value added tax, cess and other material
statutory dues have been generally regularly deposited during the year by the
company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income-tax,
sales- tax, service tax, goods and service tax, duty of customs, duty of excise,
value added tax, cess and other material statutory dues were in arrears as at
March 31, 2021 for a period of more than six months from the date they became
payable

In.our opinion and according to the information and explanations given to us, the
company has no outstanding dues to any financial institutions or banks or any
government or any debenture holders during the year. Accordingly, paragraph 3 (viii) of
the order is not applicable.

OR

According to the information and explanation given to us and records examined by us, the
Company has defaulted in repayment of dues to banks financial institutions and
government as detailed in Appendix — | to this report. The Company does not have any
dues to debenture holders during the year.

The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) and has not taken any term loans during the year.
Accordingly, paragraph 3 (ix) of the order is not applicable.

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or no matenal fraud on the Company by its officers or
employees has been noticed or reported during the year.




11.

12.

13.

14

15

16

The company is a private limited company and hence provision of section 197 read with
schedule V of the companies Act are not applicable. Accordingly, paragraph 3(xi) of the
order is not applicable.

The Company is not a Nidhi Company and accordingly, paragraph 3 (xii) of the order is
not applicable to the Company. .

According to the information and explanations given to us and based on our examination
of the records of the company, transactions with the related parties are in compliance with
section 177 and 188 of the Act. Where applicable, the details of such transactions have
been disclosed in the financial statements as required by the applicable accounting
standards.

According to the information and explanations given to us and based on our examination
of the records of the company, the company has not made any preferential allotment or
private placement of shares or fully or partly convertible debentures during the year.
Accordingly, paragraph 3(xiv) of the order is not applicable.

According to the information and explanatlons given to us and based on our examination
of the records of the company, the company has not entered into non-cash transactions
with directors or persons connected with them. Accordingly, paragraph 3(xv) of the order
is not applicable.

According to the information and explanations given to us and based on our examination
of the records of the company, the company is not required to be registered under section
45-1A of the Reserve Bank of India Act 1934.

For Sanjay Chindaliya & Co

Firm Reg No: 114779W

Sanjay Chind
Mem No: 0484
UDIN:21048443AAAAGD4509

Place: Nagpur
Date: 10/10/2021



1.

S.P.Refactories Private Limited
NOTES TO ACCOUNTS FOR THE YEAR ENDED 315" MARCH 2021

SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Accounting

C:

D.

E,

The Company follows the mercantile system of accounting and recognizes Income and
Expenditure on an accrual basis except those with significant uncertainties.

The Financial Statements have been prepared under the historical cost convention in accordance
with the generally accepted accounting principles and the provisions of the Companies Act, 2013.
And in accordance with the accounting principles accepted in India and comply with the
Accounting Standards issued by the Institute of Chartered Accountants of India, to the extent
applicable.

Accounting Policies not specifically referred to otherwise are consistent and in consonance with
the generally accepted accounting principles followed by the Company.

Depreciation

Depreciation on Fixed Assets calculated on WDV method.

Stock-in-trade

Stock determined on Cost or Market Value whichever is less. .

Taxes on Income . Bl

Deferred tax at is resulting from timing differences between book and tax profits is accounted for
under the Liability method at the current rate of tax to the extent that the timing differences are
expected to crystallize.

Deferred tax assets arising on other temporary timing differences are recognized only if there is a
reasonable certainty of realization.

Current Tax i.e. Provision for Income Tax is determined in accordance with provisions of Income
Tax Act, 1961.

Provisions, Contingent Liabilities & Contingent Assets:

Provisions involving substantial degree of estimation in measurement are recognized when there
is a present obligation as a result of past events and it is probable that there will be an overflow
of resources. Contingent Liabilities and Assets are not recognized.




Use of Estimates:

The Preparation of Financial statements requires estimates and assumptions to be made that
affect the reported amount of assets and liabilities on the date of the financial statements and
the reported amount of revenue and expenses during the reporting period. Difference between
the actual result and estimates are recognized in the period in which the results are known to be
materialized.

NOTES WITH RESPECT ACCOUNTS

Impairment:

Provisions regarding impairment of asset are not applicable to the company during the year under
audit.

Segment Information:
The company is engaged in only one business hence no information has been furnished in

accordance with AS 17 on “Segment Reporting” issued by the Institute Of Chartered Accountants Of
India. h

Earnings Per Share (EPS):

Computation of Earnings per Share (Basic & Diluted) 2020-21 2019-20

Net Profit (After Tax) attributable to Shareholders 75,34,929.09/- 39,92,551.57/-
Profit after tax for the Year.

Weighted Average Number of Equity Shares 14,91,900 4,97,300
outstanding during the period

Earnings per Share (Nominal value Rs. 10/- per share)
Basic EPS 5.05 8.03
Diluted EPS

Basic Earnings per Share is Calculated by dividing the Net Profit attributable to Equity
Shareholders by the weighted average number of Equity Shares Outstanding during the year.
Working for weighted average number of shares

Opening Shares s 4,97,300

Add: Shares allotted on
Weighted number of shares 9,94,600
Total weighted shares A ' 14,91,900

Related Party Disclosure as per AS-18:
List of related parties with whom transactions took place during the year

Sr. Name of Related Party Nature  of | Nature of Transaction Amount

No Relationship Transaction
1 Namita Kale Director Remuneration 14,49,000/-
2 Prajakta Kale Director Remuneration 10,10,500/-
3 Shweta Kale . Director Remuneration 9,85,500/-




3. OTHER NOTES
a. Claims against the Company Not Acknowledged As Debts: Nil
b. In the opinion of Board, the current assets, _Ibans and advance are approximately of the value
stated if realized in the ordinary course of business. Provisions for all known Liabilities are
adequate except otherwise stated and not in excess of amount considered necessary and no

personal expenses has been charged to revenue Account.

c. Previous year’s figures have been regrouped /rearranged whenever necessary to make them
comparable with current year’s figures.

d. The Company has taken Unsecured loan from Directors during the year.

Signature to the notes no 1 — 6 forming part of the accounts

AS PER OUR REPORT OF EVEN DATE
FOR, Sanjay Chindaliya & Co

CHARTERED ACCOUNTANTS
FRN:-114779W " FOR AND ON BEHALF OF THE BOARD OF DIRECTORES
' S.P.REFRACTORIES PVT. LTD.
DIRECTOR DIRECTOR
Partner DIN No. 01586375 DIN No. 01586321
M.NO:- 048443 NAMITA KALE SHWETA KALE

UDIN: 21048443AAAAGD4509

NAGPUR
DATE: 10/10/2021



S P REFRACTORIES PVT LTD

BALANCE SHEET
AS ON 31ST MARCH 2021
Parti NOTE
articulars NO As on 31 March, 2021 | As on 31 March, 2020
A | EQUITY AND LIABILITIES
Shareholder's funds
(a) Share capital 1 1,49,19,000.00 49,73,000.00
(b) Reserves and surplus 3,17,87,110.96 3,41,98,181.87
(c) Money received against share warrants
4,67,06,110.96 3,91,71,181.87
Share application money pending allotment
Non-current liabilities
(a) Long-term borrowings 3 25,95,675.88 29,55,481.88
(b) Deferred tax liabilities (net) 5,89,320.58 7,54,740.58
(c) Other long-term liabilities 4 - -
(d) Long-term provisions -
31,84,996.46 37,10,222.46
Current liabilities
(a) Short-term borrowings 5 3,52,97,466.23 3,83,54,007.06
(b) Trade payables 6 1,00,88,301.09 41,43,672.13
(c) Other current liabilities 7 1,04,40,075.37 44,54,164.42
(d) Short-term provisions - -
5,58,25,842.69 4,69,51,843.61
TOTAL 10,57,16,950.11 8,98,33,247.94
B | ASSETS
Non-current assets
(a) Fixed assets
(i) Tangible assets 8 1,90,00,851.56 2,00,62,257.47
(ii) Intangible assets ' . ‘ = B
(iii) Capital work-in-progress - -
(iv) Intangible assets under development - -
(v) Fixed assets held for sale - -
1,90,00,851.56 2,00,62,257.47
(b) Non-current investments 9 1,39,931.44 1,01,36,652.40
(c) Deferred tax assets (net) - -
(d) Long-term loans and advances 10 6,18,301.00 6,45,399.63
(e) Other non-current assets
7,58,232.44 1,07,82,052.03
Current assets
(a) Current investments = -
(b) Inventories 11 1,38,95,302.12 1,31,67,060.21
(c) Trade receivables 12 6,95,45,103.25 4,47,18,603.94
(d) Cash and cash equivalents 13 24,891.09 80,999.97
(e) Short-term loans and advances ‘14 24,92,569.65 10,22,274.30
(f) Other current assets - -
8,59,57,866.11 5,89,88,938.42
TOTAL 10,57,16,950.11 8,98,33,247.94

Notes form an integral part of the financals.
In terms of our report attached.

FOR, SANJAY CHINDALIYA & CO ’
CHARTERD ACCOUNTANTS

SANJAY CHIN { ( DT /; =3

M NO 48443 lle /2 /)
opgor— ‘\\b/}

UDIN NO:  21048443AAAAGDASDRN. 7 AccouT

Place : Nagpur
Date : 10/10/2021

N

For and on behalf of the B
- NAMITA KALE

DIRECTOR
DIN No. 01586375

Place : Nagpur
Date : 10/10/2021,

érld of Directfirs

WETA KALE
DIRECTOR
DIN No. 01586321

Y4




S P REFRACTORIES PVT LTD
NOTES ON FINANCIAL STATEMENT

FOR THE YEAR ENDED 31ST MARCH 2020

1.SHARE CAPITAL

AMOUNT (Rs.) AMOUNT (Rs.)
SR.NO PARTICULARS
31ST MAR 2021 31ST MAR 2020
1 | AUTHORISED SHARE CAPITAL :
18,50,000 SHARES OF RS 10 EACH 1,85,00,000.00 60,00,000.00
2 | ISSUED CAPITAL :
14,91,900 SHARES OF RS. 10 EACH FULY PAID 1,49,19,000,00 49,73,000.00
3 | SUBSCRIBED AND PAID UP CAPITAL : 1,49,19,000.00 49,73,000.00
14,91,900 SHARES OF RS. 10 EACH FULY PAID
TOTAL 1,49,19,000.00 49,73,000.00

NOTE

# Authorised Share Capital of the company has been raised from 60.00 Lacs to 185.00 lacs during the period.
#9.94 Lacs Bonus Share was issued to the existing shareholder in the ratio 2:1,

1.1STATEMENT OF CHANGES IN CAPITAL

oconms T
1 EQUITY SHARES WITH VOTING RIGHTS
EQUITY SHARES AT THE BEGINNING OF THE YEAR 4,97,300.00 4,97,300.00
ADD:- SHARES ISSUED (BONUS SHARE) 9,94,600.00 -
LESS:- SHARES CANCELLED - -
EQUITY SHARES AT THE END OF YEAR 14,91,900.00 4,97,300.00

1.2DETAILS OF SHARES HELD BY EACH SHAREHOLDER HOLDING MORE THAN 5% SAHRES
SRS T ONARS NELU DY EALH SHAREHOLDER HOLDING MORE THAN 5% SAHRES

AS AT 31ST MAR 2021 | AS AT 315T MAR 2020
SR.NO CLASS OF SHARES/NAME OF SHAREHOLDER NOIOF S AEE I iRG Dre e
1 | EQUITY SHARES WITH VOTING RIGHTS
SHWETA PRABODH KALE 7,20,999 8.33% | 2,40,333 48.33%
NAMITA PRABODH KALE 49,929 3.34% | 16,643 3.34%
PRAJAKTA PRABODH KALE 7,20,972 48.33% | 2,40,324 48.33%
14,91,900 100% | 4,97,300 100%
2.RESERVES AND SURPLUS
AMOUNT (Rs.) AMOUNT (Rs.)
BN R 1 31ST MAR 2021 31ST MAR 2020
1 | CAPITAL RESERVE ’ 5
2 | CAPITAL REDEMPTION RESERVE . 5
3 | DEBENTURE REDEMPTION RESERVE - -
4 | SHARE PREMIUM 5 48,73,000.00
5 | GENERAL RESERVE 3,17,87,110.96 2,93,25,181.87
6 | TRANSITIONAL DEPRICIATION ADJUSTMENT : -
3,17,87,110.96 3,41,98,181.87




2.1 CHANGES IN RESERVE AND SURPLUS

i A P AMOUNT (Rs.) AMOUNT (Rs.)
31ST MAR 2021 31ST MAR 2020
1 | GENERAL RESERVE
; .
OPENING BALANCE 2,93,25,181.87 2,53,32,630.30
ADD:- TRANSFERRED FROM PROFIT AND LOSS A/C 75,34,929.09 39,92,551.57
LESS:- BONUS ISSUED (50,73,000.00) -

CLOSING BALANCE

3,17,87,110.96

2,93,25,181.87

2 Share Premium
OPENING BALANCE 48,73,000.00 48,73,000.00
LESS:- BONUS ISSUED (48,73,000.00) -
CLOSING BALANCE - 48,73,000.00
3.LONG TERM BORROWINGS
SR.NO PARTICULARS AMOUNT (Rs.) AMOUNT (Rs.)
31ST MAR 2021 31ST MAR 2020
# UNSECURED LOANS
> 4 NAMITA KALE 5,26,444.10 4,73,847.10
2 PRAJAKTA KALE 8,88,007.46 7,99,286.46
3 SHWETA KALE 11,81,224.32 11,83,208.32
4 INDUSIND BANK LOAN (NEW) - 4,99,140.00
& ¢ 25,95,675.88 29,55,481.88
25,95,675.88 29,55,481.88
NOTE Unsecured loans include loans amounting Rs. 24,60,007.00/- from directors of company
4.0THER LONG TERM LIABILITIES
AMOUNT (Rs.) AMOUNT (Rs.)
iak PARTIRVEARS 31ST MAR 2021 31ST MAR 2020
5.SHORT TERM BORROWINGS
AMOUNT (Rs.) AMOUNT (Rs.)
2 ULARS
il il 31ST MAR 2021 31ST MAR 2020
# SECURED WORKING CAPITAL LOANS
1 INDUSIND BANK (CASH CREDIT) 3,52,97,466.23 3,83,54,007.06
3,52,97,466.23 3,83,54,007.06
NOTE  Working capital loans are secured by way of charge created on factory premises at M-10 Hingana

MIDC and Plant & Machinery and by hypothecatiortof stock and debtor.

7%




6.TRADE PAYABLES

SUNDRY CREDITORS

AMOUNT (Rs.) AMOUNT (Rs.)
EANS PARTICIEARS 31ST MAR 2021 31ST MAR 2020

# | OVER ONE YEAR
1 | REFCEM PRIVATE LIMITED 2,92,797.00 2,92,797.00

TOTAL 2,92,797.00 2,92,797.00
# | OTHERS ailg
1 | AASI GAS SERVICES 595.00 595.00
2 | ADITYA SALES CORPORATION 1,576.00 2,102.00
3 | BAJAJ AUTOMOBILES = 13,104.00
4 | BAJRANG LOGISTICS 16,000.00 14,850.00
5 | CBINDUSTRIES 7,69,260.00 s
6 | CORE COMPUTERS - :
7 | DEVDATTA SUBHEDAR 2,46,050.00 1,53,000.00
8 | DHANLAXMI CHEMICALS INDUSTRIES 5,33,347.00 6,02,461.00
9 | DURGA INDUSTRIAL SECURITY 41,781.00 35,504.00
10 | DWARKESH FUEL INDUSTRIES = 2,66,497.00
11 | EMBEE ROAD SERVICES PVT. LTD. - -
12 | ESKAY ROADLINES 4,92,790.38 5,26,277.08
13 GEETA PACKAGING INDUSTRIES - 3,32,646.75
14 | HAFA HOIST PVT LTD . -
15 | HIRA WIRE NETTING STORES 7,198.01 6,947.01
16 | JAGADISH JOSHI 16,10,700.00 19,71,850.00
17 | JOB WORK CONTROL ACCOUNT 38,41,679.82 E
18 | KARAN TRANSPORT - 63,043.00
19 [ KELTRONICS . 27,641.93
20 [ LAXMAN UJWALKAR 5,300.00 .
21 | M/S MATHURIA METAL INDUSTRIES = A
22 [ MAHARSHTRA POLLUTION CONTROL BOARD s 8,700.00
23 | MAHAVEER ROAD LINES = 3,29,927.18
24 | MAHESHWARI POLYMERS 1,88,328.00 46,256.00
25 [ MANTHAN AUTOMATION & INSTRUMENTATION - 8,850.00
26 | MAK POWER AND CONTROL PVT LTD . 9,440.00 .
27 | MID INDIA TRANSPORT SERVICES o 54,863.00 -
28 | NEW SHARMA TRANSPORT - 88,582.50
29 | NITIN R BHISHIKAR ADVOCATE 46,250.00 5
30 | NITISH CHANDRAPAL VALMIK 6,000.00 5,600.00
31 | OM SAI CHILLED WATER - .
32 | PERFECT ACID WARES - 63,410.00
33 [ POONAM ENGINEERING SERVICES a 3
34 | PRAFUL ELECTRICALS & WELDING WORKS 3 4,05,990.00
35 | PRAGATHI BEARING COMPANY - 5,619.00
36 | PRAKASH DHABALE 2 1,90,000.00
37 | PRAVIN SHENDRE 1,29,025.00 =
38 | PUNJAB MILL STORES - 4,319.00
39 PURUSHOTTAM KIRNA BHANDAR - -
40 | RS BURLELE . 46,800.00
41 | RAHI TRADERS s 3,200.00
42 | RATHI STEEL 2,36,560.00 -
43 | RUPALI ELECTRICALS = 4,000.00
44 | S.N. THAKUR & CO. - -
45 [ sAlARTS - -
46 | SANJAY CHINDALIYA & CO - 2,59,000.00
47 | SAUMYAA ASSOCIATES 2,08,125.00 1,40,000.00
48 | SHAH SAHIB ELECTRICAL INDUSTRIES - 4,872.00
49 | SHISHIR TRADERS s 4,10,788.00
50 | SHIVMANI MARKETING - 3
51 | SHREE HARIKRISHNA INDUSTRIES 4,23,969.00 2
52 | SHREE KUBER CORPORATION - 2,67,474.00
53 | SHREE RAM MINI TRANSPORT 40,445.00 20,785.50
54 | SHRI LAXMI ENTERPRISES ' .y 26,32,637.59 14,66,218.59
55 [ SN THAKUR AND CO 1,164.50 -
56 | SUNIL ENTERPRISES e .
57 | SUNIL FIRE SERVICES 5,994,00 6,207.00
58 | SUPRIME CHEMICALS INSTRUMENT TRADING CO 2,02,702.50 57,540.00
59 | TECHNODEAL ENERPOWER PVT LTD 5,76,147.00 2,95,953.00
60 | THE DINESH GOODS TRANSPORT CO 1,22,887.00 E
61 | TRIMURTI METAL & CASTING WORKS - 3,19,647.93
62 | TRIVENI LOGISTICS - 1,18,899.00
63 | VI COLURS AND CHEMICAL 1,74,404.00 2,10,282.00
64 | VINAYAKA METAL INDUSTRIES . -
65 | VISHNU ENTERPRISES - 1,304.00

1,26,25,218.80 88,06,743.47




SUNDRY CREDITORS (HAVING DR. BALANCES)

AMOUNT (Rs.) AMOUNT (Rs.)
SRNG i ARS 31ST MAR 2021 31ST MAR 2020
1 | APCOTECH MACHINERY PVT LTD - 35,000.00
2 | BURELERS - -
3 | C.BINDUSTRIES - 2,50,000.00
4 | HAFA HOIST PVT LTD - 1,91,738.00
5 | HINDALCO INDUSTRIES LIMITED - 16,96,719.79
6 | HINDALCO INDUSTRIES LTD. - .
7 | HINDALCO INDUSTRIES LTD . ( MURI A/C) 14,57,081,92 -
8 | NATIONAL ALUMINIUM 19,140,19 1,649.05
9 | NEW HIMALAYA TRADING CO. - 672.00
10 | PERFECT ACID WARE - 52,79,462.32
11 | PRAFUL FEBRICATION 50,374.80 -
12 | JOB WORK CONTROL ACCOUNT - (25,16,762.82)
13 | SANJAY CHINDALIYA & CO 41,710.80 3,656.00
14 | STELCO GEAR ) ) 1,19,000.00 -
15 | SUHANI MEACAST PRIVATE LIMITED it - -
16 | UTKAL ALUMINA INTERNATIONAL LTD 11,40,757.00 13,734.00
17 | SUDARSHAN CHOWDHUR| 1,650.00
) 28,29,714.71 49,55,868.34
NET CREDITORS (CR) 1,00,88,301.09 41,43,672.13
6.1 DETAILS OF AMOUNTS OUTSTANDING TO MICRO, SMALL AND MEDIUM ENTERPRISES
BASED ON AVAILABLE INFORMATION W|TH COMPANY
AMOUNT (Rs.) AMOUNT (Rs.)
aiNg PARTICULARS 31ST MAR 2021 31ST MAR 2020
1 [PRINCIPAL AMOUNT DUE AND REMAINING PAID - -
2 - -
INTEREST DUE ON ABOVE AND THE UNPAID INTEREST
3 |INTEREST PAID - -
4 |PAYMENT MADE BEYOND THE APPOINTED DAY - -
DURING THE YEAR
5 |INTEREST DUE AND PAYABLE FOR THE PERIOD OF - -
DELAY
6  |INTEREST ACCURED AND REMAINING UNPAID - -

AMOUNT OF FIRTHER INTEREST REMAINING DUE AND
PAYABLE IN SUCCEDING YEAR




OTHER TRADE PAYABLES

] AMOUNT (Rs.) AMOUNT (Rs,)
bl FORTIEVERRS 31ST MAR 2021 31ST MAR 2020
# | SALARY PAYABLE
1 [ ASCHIKRAM 19,899.00 15,584.00
2 [ MRASAHU 20,001.00 16,716.00
3 | MR BALU BADOLE 8 .
4 | MR D MESHRAM . )
5 | MR D RADKE 21,708.00 19,978.00
6 | MR DHIRAJ KEMAYE 20,541.00 18,415.00
7 | MR G MUNESHWAR 80,728.00 28,566.00
8 | MR H BAGHEL 16,300.00 15,345.00
9 | MR H PRAJAPATI 13,411.00 12,163.00
10 | MRK PUND 14,011.00 13,027.00
11 | MR N NANDESHWAR 15,980.00 17,269.00
12 | MR NAGO MARBATE 13,883.00 12,964.00
13 | MR R MAHALLEY 4,449.00 17,855.00
14 | MR SUDHAKAR LONARE 14,220.00 13,585.00
15 | MRV GIRADKAR 24,349.00 22,554,00
17 | MRS M MULMULE 17,581.00 21,653.00
18 | SANJAY RAUT 24,033.00 22,725.00
19 | PRASHANT RAUT 13,870.00 12,893.00
20 [ NILESH TAYADE 11,355.00 9,638.00
21 [ VINOD DHURVE ~he 0 10,569.00
3,46,319.00 3,01,499.00
it | EXPENSES PAYABLE
1 | POWER AND FUEL PAYABLE 4,17,699.96 3,12,220.00
2 | WATER CHARGES PAYABLE - 15,385.00
3 | OTHER PROVISON FOR EXPENSES 27,60,628.19 5,42,882.00
31,78,328.15 8,70,487.00
# | RENTA/C
1 | NAMITA KALE 29,400.00 -
2 [ SHWETA KALE 10,000.00 s
39,400.00 -
# | DIRECTORS REMUNERATION PAYABLE
1 | NAMITA KALE 2,44,050.00 2
2 | PRAJAKTA KALE 1,20,500.00 94,400.00
3 | SHWETA KALE 4,17,570.00 3,02,800.00
7,82,120.00 3,97,200.00
TOTAL TRADE PAYABLE 43,46,167.15 15,69,186.00
Z.0THER CURRENT LIABILITIES
AMOUNT (Rs.) AMOUNT (Rs.)
; PARTICULAR
SRiNG RRTICULARS 31ST MAR 2021 31ST MAR 2020
# | STATUTORY DUES
1 | ESIC PAYABLE 4,342.00 8,234.00
2 | PPFPAYABLE 1,37,580.00 46,899,00
3 | PROFESSIONAL TAX PAYABLE - 46,150.00
4 [ TDS PAYABLE 4,45,236.49 3,78,002.59
7 | INCOME TAX PROVISION 30,85,617.00 15,99,275.00
8 | GST PAYABLE 24,01,827.63 8,06,417.83
9 [ SERVICE TAX - -
10 [ TCS ON SALE 0.075% 19,305.10 8
60,93,908.22 28,84,978.42
TOTAL OTHER CURRENT LIABILITIES 1,04,40,075.37 | 44,54,164.42
9. NON CURRENT INVESTMENT
AMOUNT (Rs.) AMOUNT (Rs.)
¥ C
e RaTCHIARS 315T MAR 2021 31ST MAR 2020
# | INVESTMENT WITH BANK
FIXED DEPOSITS WITH INDUSIND BANK 1,36,652.44 1,00,00,000.00
2 [ ACCURED INTEREST ON FD , i 3,279.00 1,36,652.40
1,39,931.44 1,01,36,652.40

@,ﬂ/




10.LONG TERM LOANS AND ADVANCES

SRING R AMOUNT (Rs.) AMOUNT (Rs.)
31ST MAR 2021 31ST MAR 2020
# | SECURITY DEPOSITS ' ~e
1 | DEPOSIT WITH ASSI GAS 10,000.00 10,000.00
2 | DEPOSIT WITH WATER METER 12,480.00 12,480.00
3 | SECURITY DEPOSIT WITH MSEB 5,95,821.00 6,22,919.63
4 | INTEREST RECEIVABLE FROM MSEB . .
6,18,301.00 6,45,399.63
12.TRADE RECEIVABLES (DR. BALANCES)
(UNSECURED AND CONSIDERED GOOD)
SANG S ARTICUARS AMOUNT (Rs.) AMOUNT (Rs.)
31ST MAR 2021 31ST MAR 2020
OVER SIX MONTHS
1 | APS METACHEM'S s .
2 | DURGA CERAMICS - s
3 | KUMAR REFRACTORIES - E
4 | SHREE MINERALS & METALS 1,67,600.00 1,67,600.00
5 | LAKSHMI CERAMIC 1,24,800.00 3,24,800.00
6 | RANKA REFRACTORIES 19,35,159.84 26,36,159.84
TOTAL 22,28,559.84 31,28,559.84
OTHERS
1 | ACE ENTERPRISES ' #he 1,00,000.00 15,040.00
2 | AN MARKET SOLUTIONS PVT LTD 13,53,751.09 12,14,492.50
3 | AMAZON MINING & CALCINED PRODUCT 1,00,000.00 5
4 | ACE ENTERPRISES B 2
5 | BAJRANG REFRACTORIES PVT LTD 3,00,008.00 2
6 | BAJAJASSOCIATES 13,12,000.00 -
7 | BHILAI STEEL £ s
8 | CAPITALTDS RECEIVABLE - =
9 | CHAMPION CERAMICS 12,96,384.00 -
10 | CHAMPION REFRATECH PVT LTD 70,04,033.10 98,70,976.00
11 DYNAMIC EXIM CORPORATION 6,79,879.00 -
12 EASTERN REFRACTORIES -
13 | FUTURE REFRACTORIES - -
14 | KUMAR REFRACTORIES - -
15 | HANS REFRACTORIES < -
16 | HAZIRA REFRACTORIES 20,14,310.76 44,08,320,00
17 | IFGL REFRACTORIES ( ORISSA ) 42,27,168.00 41,95,199.60
18 | IFGL REFRACTORIES ( KANDLA ,GUIARAT ) 13,20,990.00 .
19 | HITECH REFRACTORIES & CERAMICS E -
20 | INDUSTRIAL ASSOCIATES 20,60,000.00 17,60,000.00
21 | INDUSTRIAL PRODUCT E 5,17,056.00
22 | JYOTI INDUSTRIES 10,12,578.00 8,48,000.00
23 | KHEMKA REFRACTORIES 2 27,71,200.00
24 | KN CERAMICS 57,200.00 -
25 | LAURUS MONOLITHICS - 5,00,000.00
26 | LAKSHMI ENTERPRISES = 4
27 | LLYOD INSULATIONS INDIA LIMITED - 5,24,800.00
28 | METAFLUX COMPANY PRIVATE LIMITED oy . 4,78,080.00
29 | METAFLUX COMPANY PRIVATE LIMITED (NAGPUR) 2,752.00 66,400.00
30 | NATIONAL REFRACTORIES : .
31 | NORTH EAST SILLIMINITE s s
32 | ORANE REFRACTORIES PVT LTD 49,02,884.60 11,54,560.00
33 | ORIENT ABRASIVES LIMITED 1,19,00,120.00 41,88,800.00
34 | PVK REFRACTORIES ) 25,600.00
35 | RAGHUVANSHI REFRACTORIES 13,14,904.00 .
36 | RAMOND REFRACTORIES 4,00,000.00 -
37 | REFRASIST 44,960.00 -
38 REFRACAST PVT. LTD. 11,00,800.00 8,49,920.00
39 | REFRACTORY SHAPE PVT LTD 33,41,944.00 18,66,240.00
40 | REFRATECHNIK( INDIA) PVT LTD 8,26,240.00 -
41 | RELIGARE TDS RECEIVABLE . .
42 | ROVER REFRACTORIES & METAL PVT. LTD 4,23,680.00 -
43 | POLY REFRACTORIES PVT, LTD. - -
44 | SARVESH REFRACTORIES 43,14,252.00 .
45 | SHARDAA CERAMIC PRIVATE LIMITED (GUJRAT) 77,14,579.86 24,32,000.00
46 | SHARDAA CERAMIC PRIVATE LIMITED (KAKKALUR) 51,52,661.00 29,18,400.00
47 | SHREEKANT INDUSTRIES 2,01,728.00 s
48 | SRISTI ENTERPRISES 8,33,536.00 .
49 | STAR 9 REFRATECH 7,07,200.00 .
50 | TIRTH ALLOYS PVT LTD - -
51 TOTALE GLOBAL PVT. LTD. - -
52 | VICS INDUSTRIES PVT LTD - -
53 | VISHWAKARMA REFRACTORIES PVT LTD. 12,96,000.00 9,84,960.00

6,73,16,543.41

4,15,90,044.10

NET DEBTORS

6,95,45,103.25

4,47,18,603.94




13.CASH AND BANK BALANCES

i B e AMOUNT (Rs)) AMOUNT (Rs.)
31T MAR 2021 315T MAR 2020
1 | cASHIN HAND 14,891.00 70,052.16
2 | sBI33578383660 - 10,947.81
3 [ INDUSIND BANK (CURRENT ACCOUNT) 10,000.09 :
24,891.09 80,099.97
14.SHORT TERM LOANS AND ADVANCES
AMOUNT (Rs.) AMOUNT (Rs.)
.NO PARTICU
= ARt 315T MAR 2021 31ST MAR 2020
# | Apvances
1 | IMPREST NAMITA KALE . 71,334.00
2| ADVANCE MAHALE 2,000.00 -
3 | ADVANCE MRS. MULMULE 1,60,000.00 .
4 | ADVANCE NETAII 20,000.00 .
1,82,000.00 71,334.00
# | BALANCE WITH GOVERNMENT AUTHORITIES
1| EXCISE DUTY CREDIT .
2| SERVICE TAX CREDIT : <
3| TDS & TCS RECEIVABLE 1,04,299.65 44,670.30
a4 | INCOME TAX REFUND RECEIVALE 6,270.00 6,270.00
1,10,569.65 50,940.30
it | ADVANCE INCOME TAX 22,00,000.00 9,00,000.00
24,97,569.65 10,22,274.30




S P REFRACTORIES PVT LTD
PROVISONAL STATEMENT OF PROFIT AND LOSS
FORTHE YEAR ENDED 31ST MARCH 2021

Particulars Nﬁ;’E As on23()12243rch, As on 31 March, 2020
A | CONTINUING OPERATIONS
Revenue from operations (gross) 15 32,18,38,458.00 26,30,69,271.50
Less: Excise duty 15 - -
Less: VAT 15 - -
Less: GST 15 (6,48,84,073.00) (5,34,12,912.50)
Less: CST 15 - -
1 | Revenue from operations (net) 25,69,54,385.00 20,96,56,359.00
2 | Expenses
(a) Cost of materials consumed 17 19,00,91,068.62 15,52,27,583.09
(b) Purchases of stock-in-trade
(c) Changes in inventories of finished goods, 18 45,90,691.20 1,29,076.41
work-in-progress and stock-in-trade )
(d) Employee benefits expense 19 1,94,46,721.27 1,72,33,836.27
(e) Other expenses 20 2,82,19,686.25 2,51,59,810.78
Total 24,23,48,167.34 19,77,50,306.55
3 | Earnings before exceptional items, extraordinary 1,46,06,217.66 1,19,06,052.45
items, interest, tax, depreciation and amortisation
(EBITDA) (1-2)
4 | Finance costs 21 20,75,522.98 44,37,989.78
5 | Depreciation and amortisation expense 8 23,69,173.32 22,48,073.27
6 | Other income 16 2,93,604.73 3,02,540.17
7 | Profit / (Loss) before exceptional and extraordinary 1,04,55,126.09 55,22,529,57
items and tax (3+4 +5 + 6)
8 | Exceptional items ’ - -
9 [ Profit / (Loss) before extraordinary items and tax 1,04,55,126.09 55,22,529.57
(7+8)
10 | Extraordinary items - -
11 | Profit / (Loss) before tax (9 + 10) 1,04,55,126.09 55,22,529.57
12 | Tax expense:
(a) Current tax expense for current year at 30,85,617.00 15,99,275.00
(b) (Less): MAT credit (where applicable) - -
(c) Current tax expense relating to prior years - -
(d) Net current tax expense - -
(e) Deferred tax b (1,65,420.00) (69,297.00)
29,20,197.00 15,29,978.00
13 | Profit / (Loss) from continuing operations (11 + 12) 75,34,929.09 39,92,551.57
14 | DISCONTINUING OPERATIONS
Profit / (Loss) from discontinuing operations (before
tax)
Gain / (Loss) on disposal of assets / settlement of - =
liabilities attributable to the discontinuing operations
Add / (Less): Tax expense of discontinuing operations
(a) on ordinary activities attributable to the - -
discontinuing operations
(b) on gain / (loss) on disposal of assets / - -
settlement of liabilities
15 | Profit / (Loss) from discontinuing operations (14.i + 75,34,929.09 39,92,551.57
14.ii + 14.iii)
TOTAL OPERATIONS
Profit / (Loss) for the year (13 + 15) 75,34,929.09 39,92,551.57

Notes form an integral part of the financals.
In terms of our report attached.
FOR, SANJAY CHINDALIYA & CO
CHARTERD ACCOUNTANTS

NAMITA KALE
DIRECTOR
DIN No. 01586375

/R

O\
<3

SANJAY CHINDALIY,
M NO 48443

UDIN NO: 21048443AAAAGD4509
Place : Nagpur

Date : 10/10/2021

- ) For and on behalf of t i rs

HWETA KALE
DIRECTOR
DIN No. 01586321

Place : Nagpur
Date : 10/10/2021




S P REFRACTORIES PVT LTD
STATEMENT OF PROFIT AND LOSS (IT)
FOR THE YEAR ENDED 31ST MARCH 2021

Particulars Nﬁ;E, fis onzilzallarch, As on 31 March, 2020
A | CONTINUING OPERATIONS
Revenue from operations (gross) 15 32,18,38,458.00 26,30,69,271.50
Less: Excise duty 15 - -
Less: VAT 15 - -
Less: GST 15 (6,48,84,073.00) (5,34,12,912.50)
Less: CST 15 - -
1| Revenue from operations (net) 25,69,54,385.00 20,96,56,359.00
2 | Expenses
(a) Cost of materials consumed 17 19,00,91,068.62 15,52,27,583.09
(b) Purchases of stock-in-trade
(c) Changes in inventories of finished goods, work-in- 18 45,90,691.20 1,29,076.41
progress and stock-in-trade Pty
(d) Employee benefits expense 19 1,94,46,721.27 1,72,33,836.27
(e) Other expenses 20 2,82,19,686.25 2,51,59,810.78
Total 24,23,48,167.34 19,77,50,306.55
3 | Earnings before exceptional items, extraordinary items, 1,46,06,217.66 1,19,06,052.45
interest, tax, depreciation and amortisation (EBITDA) (1 - 2)
4 | Finance costs 21 20,75,522.98 44,37,989.78
5 | Depreciation and amortisation expense 8 17,32,940.00 19,03,493.00
6 | Other income 16 2,93,604.73 3,02,540.17
7 | Profit / (Loss) before exceptional and extraordinary items 1,10,91,359.41 58,67,109.84
andtax (3+4+5+6)
8 | Exceptional items - -
9 | Profit / (Loss) before extraordinary items and tax (7 + 8) 1,10,91,359.41 58,67,109.84

10 | Extraordinary items

11 | Profit / (Loss) before tax (9 + 10)

12 | Tax expense:

(a) Current tax expense for current year

(b) (Less): MAT credit (where applicable)

(c) Current tax expense relating to prior years
(d) Net current tax expense

(e) Deferred tax

13 | Profit / (Loss) from continuing operations (11 + 12)
14 | DISCONTINUING OPERATIONS
Profit / (Loss) from discontinuing operations (before tax)
Gain / (Loss) on disposal of assets / settlement of liabilities
attributable to the discontinuing operations
Add / (Less): Tax expense of discontinuing operations
(a) on ordinary activities attributable to the
discontinuing operations
(b) on gain / (loss) on disposal of assets / settlement of
liabilities
15 | Profit / (Loss) from discontinuing operations

TOTAL OPERATIONS
Profit / (Loss) for the year (13 + 15)

1,10,91,359.41

30,85,617.00

(1,65,420.00)

58,67,109.84

15,99,275.00

(69,297.00)

81,71,162.41

43,37,131.84

81,71,162.41

43,37,131.84

Notes form an integral part of the financals.
In terms of our report attached.
FOR, SANJAY CHINDALIYA & CO

CHARTERD ACCOUNTANTS

SANJAY CHINDALI
M NO 48443
UDIN NO: 21048443AAAAGDA509
Place : Nagpur

Date : 10/10/2021

For and on behalf ofthe Board ofw
NAMITA KALE @

DIRECTOR

DIN No. 01586375

DIN No. 01586321

Place : Nagpur
Date : 10/10/2021

WETA KALE
DIRECTOR




15.REVENUE FROM OPERATIONS

AMOUNT (Rs.)

AMOUNT (Rs.)

SR.NO PARTICULARS
31ST MAR 2021 31ST MAR 2020
1 SALE OF PRODUCTS 32,18,38,458.00 26,30,69,271.50
2 SALE OF SERVICES - -
3 OTHER OPERATING REVENUE - -
32,18,38,458.00 26,30,69,271.50
4 LESS :- EXCISE DUTY / SERVICE TAX - -
5 LESS:- CST - -
6 LESS:- GST (6,48,84,073.00) (5,34,12,912.50)
7 LESS :- VAT - o
TOTAL 25,69,54,385.00 20,96,56,359.00
15.1 PARTICULARS.OF SALE OF PRODUCTS
AMOUNT (Rs.) AMOUNT (Rs.)
SR.NO PARTICULARS
31ST MAR 2021 31ST MAR 2020
1 HIGH ALUMINA REFRACTORY CEMENT 24,70,51,035.00 20,10,74,334.00
2 CASTABLES 99,03,350.00 85,82,025.00
3 SCRAP SALE - -
TOTAL 25,69,54,385.00 20,96,56,359.00
16.0THER INCOME
AMOUNT (Rs.) AMOUNT (Rs.)
e FARREIARS 31ST MAR 2021 31ST MAR 2020
1 INTEREST ON MSEB 26,563.00 57,410.63
2 INTEREST ON FD 1,76,406.73 10,829.54
3 INTEREST FROM PARTIES 29,932.00 -
4 SUBSIDY RECEIVED - 2,34,300.00
5 DISCOUNT RECEIVED 60,703.00 -
6 LIQUIDATED DAMAGES RECEIVED S =
TOTAL 2,93,604.73 3,02,540.17




17.COST OF RAW MATERIALS CONSUMED

AMOUNT (Rs.) AMOUNT (Rs.)
SR. NO. PARTICULARS
31ST MAR 2021 | 31ST MAR 2020
1 | OPENING STOCK . 53,92,533.25 43,85,032.82
LESS: OPENING STOCK OF CONSUMABLE s -
LESS: OPENING STOCK OF STORES . -
OPENING STOCK OF RAW MATERIAL 53,92,533.25 43,85,032.82
2 | PURCHASE 16,54,98,057.08 |  14,18,92,166.58
ADD: VALUE ADDITION FOR MATERIAL SENT FOR JOB WORK - 14,17,900.00
16,54,98,057.08 |  14,33,10,066.58
3 | TRANSPORTATION EXP/PURCHASE EXPENSES 1,84,04,709.95 95,36,463.90
18,92,95,300.28 |  15,72,31,563.30
4 | LESS: TRANSFER FOR JOB WORK = <
5 | LESS: CLOSING STOCK . 1,06,76,673.24 53,92,533.25
TOTAL 17,86,18,627.04 |  15,18,39,030.05
17.COST OF CONSUMABLES
AMOUNT (Rs.) AMOUNT (Rs.)
Sl DA ILARS 31ST MAR 2021 | 31ST MAR 2020
1 | OPENING STOCK OF CONSUMABLES 3,57,476.05 6,15,671.24
2 | PURCHASE 1,06,95,409.53 23,86,149.53
3 | ADD: PURCHASE EXPENSES - .
1,10,52,885.58 30,01,820.77
5 | LESS: CLOSING STOCK 4,53,691.53 3,57,476.05

CONSUMPTION

1,05,99,194.05

26,44,344.72

2,




17.STORE PURCHASES CONSUMED

AMOUNT (Rs.)

AMOUNT (Rs.)

PARTICULARS
31ST MAR 2021 31ST MAR 2020

OPENING STOCK OF STORE PURCHASES 8,62,593.40 3,10,182.85
PURCHASE 74,81,008.44 56,74,496.18
83,43,601.84 59,84,679.03
LESS: CLOSING STOCK 8,01,171.04 8,62,593.40
CONSUMED 75,42,430.80 51,22,085.63
FIXED ASSETS 12,57,284.40 13,91,123.16
ELECTRICAL EXPENSES 1,18,568.71 1,51,748.00
FACTORY WELFARE ACCOUNT 51,800.00 49,265.00
FACTORY EXPENSES 27,67,634.29 14,72,894.00
REPAIR AND MAINTAINANCE 24,57,395.87 13,02,897.15
LAB EXPENSES - 3,150.00
OFFICE EXPENSES 16,500.00 6,800.00

TOTAL

66,69,183.27

43,77,877.31

17.1 PARTICULARS OF MATERIALS CONSUMED

.

AMOUNT (Rs.)

AMOUNT (Rs.)

At 31ST MAR 2021 31ST MAR 2020
RAW MATERIALS 17,86,18,627.04 15,18,39,030.05
2 CONSUMABLES 1,05,99,194.05 26,44,344.72
STORE PURCHASES 8,73,247.53 7,44,208.32
CONSUMPTION 19,00,91,068.62 15,52,27,583.09




18.CHANGES IN INVENTORY OF FINISHED GOODS AND WORK IN PROGRESS

AMOUNT (Rs.)

SR.NO PARTICULARS AMOUNTi(Rs:)
31ST MAR 2021 | 31T MAR 2020
INVENTORIES AT THE END OF YEAR
1 | FINISHED GOODS 4,74,613.86 3,57,521.26
2 | WORK IN PROGRESS 14,89,152.45 36,80,173.43
3 | WIP GOODS AT JOB WORK PREMISES . 25,16,762.82
19,63,766.31 65,54,457.51
INVENTORIES AT THE BEGINNING OF YEAR

1 | FINISHED GOODS 3,57,521.26 2,55,234.74
2 | WORK IN PROGRESS 36,80,173.43 64,28,299.18

3 | WIP.GOODS AT JOB WORK PREMISES 25,16,762.82 :
65,54,457.51 66,83,533.92
NET (INCREASE)/DECREASE 45,90,691.20 1,29,076.41

19.EMPLOYEE BENEFIT EXPENSES

AMOUNT (Rs.) AMOUNT (Rs.)

SO PARTICULARS 31STMAR 2021 | 31ST MAR 2020
1 | FACTORY WAGES 87,75,144.00 1,02,84,647.00
2 | SALARY, INCENTIVES 53,68,263.00 18,13,323.00
3 | FACTORY EMPL. WELFARE EXP 3,05,852.83 2,13,001.83
4 | PFEXPENSES 6,22,210.00 2,82,638.00
5 | MAHARASHTRA LABOUR FUND 1,269.44 1,403.44
6 | ESIC EXPENSES 61,129.00 91,702.00
7 | STAFF WELFARE EXPENSE 1,12,853.00 3,47,121.00
8 [ DIRECTOR REMUNERNATION 42,00,000.00 42,00,000.00

TOTAL

1,94,46,721.27

1,72,33,836.27




20.0THER EXPENSES

i BART AMOUNT (Rs.) ANMOUNT (Rs.)
31ST MAR 2021 | 31ST MAR 2020
MANUFACTURING EXPENSES
1 | FACTORY EXP 43,62,735.32 17,61,425.97
2 [ CONSUMABLES . 34,029.00
3 | OTHER MANUFACTURING EXPENSE 7,036.00 3,910.00
4 | HIRE CHARGES 2,05,000.00 1,89,100.00
5 | POWER & FUEL 56,31,280.28 1,08,84,232.19
6 | REP. & MAINTANANCE EXP FACTORY 38,58,154.87 29,84,630.05
7 | WATER CHARGES 1,34,590.00 1,34,703.00
9 [ UNLOADING CHARGES 1,68,230.00 1,19,550.00
1,43,67,026.47 1,61,11,580.21
SELLING AND DISTRIBUTION EXPENSES
1 | ADVERTISEMENT EXP : 2,940.00
2 | LIQUIDATED DAMAGES 57,296.00 4,65,030.52
3 | SALES COMMISSIONS 73,98,000.00 40,18,600.00
4 | TRANSPORTATION EXPENSES 19,97,250.00 11,07,747.00
5 | TRAVELLING & CONVEYANCE EXPENSES 2,28,360.00 2,15,022.00
96,80,906.00 58,09,339.52
ESTABLISHMENT FEES
1 | CONVEYANCE EXPENSES 2,56,228.50 2,04,499.00
2 | CONSULTANCY CHARGES 13,40,400.00 9,08,500.00
3 | GARDENING EXPENSE - 10,875.00
4 | INSURENCE EXP 72,599.89 49,091.00
5 | TDS PAYMENT 35,745.00 67,393.00
6 | INTERST ON INDIRECT TAXES 5 1,983.44
7 | LEGAL & PROFESSIONAL CHARGES 3,45,875.00 1,49,497.10
8 | LOADING CHARGES 1,18,450.00 1,41,660.00
9 | POOJA EXPENSE 35,780.00 -
10 | OFFICE EXPENSES 35,543.61 1,65,371.40
11 | PRINTING & STATIONERY 40,150.00 30,797.00
12 | POSTAGE AND TELEGRAM 4,793.00 13,841.00
13 | PLUMBER EXPENSE 75,577.00 63,673.32
14 | PROFESSION TAX 2,500.00 2,500.00
15 | RATES AND TAXES 4,20,665.00 3,17,414.87
16 | RENT 5,11,300.00 3,12,300.00
19 [ REPAIR & MAINTAINTANANCE ELECTRICAL 14,475.42 88,447.00
21 | SECURITY CHARGES 4,78,915.00 2,29,475.00
22 | TESTING CHARGES 7,100.00 19,283.80
23 | TELEPHONE CHARGES 70,506.00 72,174.00
24 | VECHILE EXPENSES 35,867.36 1,26,289.61
25 | WEIGHT CHARGES 1,690.00 -
29 | REPAIR & MAINTAINTANANCE BUILDING - 60,000.00
30 | MISC EXPENSES - 3,825.51
31 | AM CCHARGES 67,593.00 .

TOTAL

39,71,753.78

30,38,891.05

ed
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20.1 PAYMENT TO AUDITORS

AMOUNT (Rs.) AMOUNT (Rs.)
SR.NO PARTI RS: el
ARTIEULARS 31ST MAR 2021 31ST MAR 2020
1 AUDITOR
STATUTORY AUDIT FEES 1,50,000.00 1,50,000.00
TAX AUDT FEES 50,000.00 50,000.00

2 CERTIFICATION AND CONSULTANCY FEES

TOTAL

2,00,000.00

2,00,000.00

21.FINANCE COST

AMOUNT (Rs.) AMOUNT (Rs.)

N

SRS ik it 31ST MAR 2021 | 31ST MAR 2020
1 [ BANKINTEREST & CHARGES 17,89,101.38 41,75,484.39
2 | INTEREST OF FINANCIAL INSTITUTION ; . -
3 | GUARANTEE CHARGES 6,060.60 8,846.39
4 | INTEREST ON UNSECURED LOAN 2,80,361.00 2,53,659.00

TOTAL 20,75,522.98 44,37,989.78

« \DTIeley, j
\\\rﬁ’fl’l&rco"c




o ——
L

\VMVA/OUQ(\UQ.\JK\
.M..%w\l//«y
_.Q\@W\\&.E x
{3\ dndowN F\w

/ N .\\ :
74
~2

66'TSZ'TI62'T 00°0¥6ZELT 66°T6T v 9V'T 00°0£zZ2TCT 00°L6Y'S6 66°VZP9E'EET TVLOL ANVYD

00°0€£°S0‘ve - 00°0€£‘S0VZ - - 00°0€€'50'vT

00'0€€°S0 VT = 00°0€€S0 172 - = 00°0€€'S0V 0 ONIA1INg B ANV1| S

TE'SST90T 00°TLLOL TE9Z6°9LT - 00°€86°€E TEEV6TY'T

16702592 00'¥TI0°TS L6'VESLT'T - = LE6'VES'LT'T %01 IN3NIND3 TOYLNOD NOILNTIOd| ¥

YEVEY6T 00°LSL'6T YET6E Y = 00°€86'€E ¥€'80%'ST %0t JUYMI40S B HILNdWO0D| €

99°£81°88°€6 00°ZLL'6Y'ST 99'656°LE'60°T 00°0LZ‘TT‘ZT | 00'YIS‘T9 99°S/T'¥9'96

8/°786'ST 00'078°C 8/°708'8T - = 8/°708'8T %ST YOSSIUIINOD

€8'TLZ7'60°0T 00°20T'8L°T €8'8/€'/8TT = . €8'8LE'/8'TT %ST J1DIH3A

6T 9TL9V'EL 00'0/6°06°TT 61°989°L£'S8 00°0£LS6'TT 0071519 61207082, %ST AYINIHOVIN ANY INV1d

TL°019°02°S 00'2/8'T6 TL°T8%°TT9 ~ = TL°T8%'TT9 %ST ] JNITLH

ZT0T0'S9'T 00°6TT'6C T 6T V6T = B TT6II'V6'T %ST 1IN3INGINB3I 301440

TS°086°LE 00'9t72’'s 1597y 00°0059T # 15°924'9C %ST 2 Y3 LYIANI

'S19'76'T 00'8€9'1S T ESTVYE = ~ (AR T4 23 %ST NOILVTIVLSNI T¥21410373
A¥3NIHOVIA ONY INV1d| ¢

20°6LS'TT0T 00°L6€2T'T 20°9L6€T'TT = » 20°9L6°€T'TT

0€'€0L VST 00'68T'LT 0€'Z68TLT = C 0€'Z68TL'T %0T ONIATINgG 301440

TL'SL895'8 00'80Z'S6 TL'€8075'6 - . TL°€80°2S'6 %0T ONIQTING AYOLOVA

ONIaTINg| T
0z0zZ/v0/10
T202/€0/1¢€ HV3A FHL NOILVID3¥d3a 0202/60/0E 0z0z/60/0¢€ NO SY dia
NO SV ONI¥Na 340439 Y3y oLdn FINYIVE 10 ‘ON
‘A" NOILVID3Yd3a IDNVIVE S3TVS Y¥V3IA IHL ONI¥NA NolLIaay DNINIdO J1vy SHYINDILYYd "¥s

10V XVL INODNI ¥3d SV .
INIWILVLS S13SSV a3xId°L

TZ0Z HOYVIAl LSTE OL 0Z0Z 11¥dV 1ST AOI¥3d IHL HO4
"aL1°1Ad SFIFOLOVYH4IY d S




12°090°L9°TET CT°'20€'968€'T V101

28'79L9T'ST - - - JAYOM 90r OL LN3ISMJ01S | 9
ov.mmmsmo\w Y0'TL1T0°8 - - 3SVHOYNd 340LS | S
S0'9LY¥'LS'E €ST69ES' Y - = F1GVINNSNOD | ¥
97'TTSLS'E 98°€T9VL Y 1N | €06°'CC SAOOS d3HSINA | €
EV'ELT089€ StZST68vT 1IN | €zeeL SSIYO0Yd NI NHOM | €
ST'€ESTe'ES ¥2°€499/.90'T 1IN | 06929t TVIHILVIN MVY | T

020 ¥VIA 1ST€ TC0T YVIN 1STE LINN ALD SUYINIILYYd “ON “¥S

(‘s¥) INNONWY

(*s¥) INNOWVY

AYOLN3IANI'TT




29'TS8°00'06T | SO'EV6'S6°02T | ce€LT'69°€C CL'69L°92°L6T | £5°£5279°00T £L°6£8'7S'0 3 OV’ £9L°L0'€T | ST'£20'68°L6°E V10L
vrEI9'be 95°90%'TT LTT8TT 0€'SeT'6 0L'v68°97 %EE'9 00ST [ 00°TO8‘T = = 00'020°9¢€ 4OSSIHINOD|TT
L8'819'L8VT S0'959'S69 80'VLT'8E'T 86'T8€°£S'S ¥6'268°ST°9T %EE9 00'ST | SL'€E9T'60'T - 67LT'E8'TT 1IN3IWdIND3 NOILNTI04|0T
SSELT'TLT SY'8rT'se 89'TS8Y 9£°967°0€ vTSII'9LT %8S'T 0009 | orIZE'ST ~ - 00°ZZ¥'90°c 9NIAINg 3014406
TULYO'EE'T SSTZE'E9 80°L£0°8T LY'v8T'SYy 0T 185 ¥ET %EE9 00'ST EV'8TI8YT S 00°005°9T £9'898'6L'7 IN3WdIND3 3014408
- 00'S20'vZ'T - 00'S20'vZ'T = %EE9 00'ST ST'T0Z'9 = ~ 00'520'vZ'T " HILYIANI|Z
VE'SL9'LE 19°LLESRT 8T'E6L'ST €E'V88'99'7 29'S81°2C %BLITE 00°€ S9'TST9T > 0o'eg6'se S6'690'68°C ¥31NdW0D|9
L9TI069'T IT'96T°L1°8C vL°689°€8'C LE90S'EE'ST V' I0L°ZS'Y %056 0001 6E0TE6Y'T = 8L°L07°98'67 IDIHIA|S
IS TCTEL'YT 6E'EYY'TI’S 90'TEV'Y9 €ECT0LE"Y £S°T59°LE'ST %LT'E 000€ | STEELTOT = 06'%99'v€°02 ONIATING AYOLOVH |t
79°TET'9T'T 8€'5L9'pT 9L°978'cT 79°8r8 8€'656'6YC %05'6 000T | OvOvS‘ZT E = 00808057 13NVd J1H10313
8€£90°Ce 9vLS'LT 66'S9L°E €9'808€T LEEER'ST %05°6 000T | 0T'Z86'T = 00°Z¥9'6€ NOILYTIVLSNI T¥21410313
1ST8Y'67 I9'TIS0L'S < 19'TT1S'0LS L5286 %056 0001 TL'666'67 = - 81'v66'66'S NOILYTIVISNI T¥2I1¥10313[€
(.d, 3IINAIHDS NS ¥3d SV)
99 LLETTIT'T 1£°909°68'89°T 6€°7CS'TI8T €E'780'8L°0S'T TS'ST9'SLTET %EE9 00'ST TT6YS'SLYT S Ov'v87°LS'TT | S8°669°€578'7 AYINIHOVIN 8 INVd|Z
00'0£€'50'vT = - = 00°0€€'S0YT - = 0599202t B 00°0£€'S0'vZ ONIQTING '8 ANYI|T
135SY NMO
S13SSY I18IONVL
(2311 Inasn/%s6)
120z/€0/1€ . HV3IA 31va niL 0z0z/v0/10 %S INTYA IVNAISIH %S YVY3A IHL YVIA IHL 020Z/v0/10
IDNYIVE NOLLVID3¥d3a | 3HLIONINNG ‘d3a NO SY ONIY3AISNOD 34N INIVA ONI¥Na ONIMNa 3¥043s ‘ON
ONISOTD V10L NOLLYID3¥d3a “ANDDY ANNOWY DNIA¥YYD 430 40 31vy N43sn WNAISIy aios S3ISYHIUNd S3ISYHI¥Nd SYVINDILYYd S

TZ0Z HOYVIAI LSTE OL 0Z0Z 1HdY 1ST AOI¥3d IHL ¥O4
€T0Z 1DV SIINVAINOD ¥3d SY
AINIWILYLS S1ISSVY a3IXI4's




é nv.\us:

e
\

p |.

LLTT'TE €7°/88'8T L9991 95°02L'ST xmm 9 00°00SC = = 00°000°0S

8T'VZSE ISETLT vLTEE 80'Z8E'T \. %EE'9 06192 - = 00'8€2’S

vE'LY6'90°C £9'209°0T°T 0S°TIT0Z LT'T6V'06 ¥8'850°£2' =] %EE'9 0S°LL8'ST - - 00°0S5'LTE

SE'TeL'ee S9'LLTET EEEVET ZEVEEOT 89'590°9Z %EE'9 00°0S8'T « = 00°000°LE

9ETSHIS'T v9'67L'98 08'780°ST S8'vY9'TL ST'9€S'99'T %EE9 S0'606°TT s B 00'T8T'8ET

9Ty LLYT L1°800°80°8 TS TEL' VYT ¥9'9L2'€99 S6'LS6'TT'IT %EE'9 ELTITYT'T = - 6SVET'S8TT
9T0Z-ST0Z ¥v3A|8

07'806'SE6 YTEETVE'S S6'80T°ZT'T 6T'VCT'CT'L ST'LTO'8Y'0T %EE9 L0°£05'88 = - PETYTOLLT AN LH
YT0Z-ET0Z ¥VIA|L

L80S2°LLL €0°9EL'St'6 0S2Z1'60°T TS'ET9'9E'8 8E'ELE'98'8 %EE9 SE6YT98 - ~ 06'986°77'LT NN L4VHS VIVddND

78'STO9Y'T €6'8L5'TL'T L9°LLT0T 9T’ T0V'TST 6V'€61°99'T %EE9 vL'626'ST = = SLP6S'8TE YIXIN

v’ LE9'8E'S 9v'v29'85'6 65°978'ETT L8L6L'YY'8 £0'79Y'2S'6 %EE'9 01°€98'68 - = 06°T97°L6'LT ¥3IZIYAINd

S9'E0V9EE 0T'6EV'90'Y TL9V0'LY 6ET6E6SE 9E'0SY'E8’E %EE'Y YLTvT'LE = c: SLTYR'TY'L JDNVNYNA Jid
€T0Z-2T0Z ¥V3A|9

08'¥86'ZE'T 0T'6LT'E8'T S0°0€0°0Z ST'6¥Z'€9'T SgYTOES'T %EE'9 0T'E18'ST - - 00'%7929T°E ¥3INyNg

0z 0vy'LT 8T69T'LE €6'T60Y VE'LLO'EE YTZES'TE %EE'9 LYOET'E % e 87'609'79 YIHSNYD B YIWWVH

€T°£Z€'890T £8°T95°0C VT ¥9'629°LS'T €2°7€6'T9'TT LL79S6'ST'TT %EE9 SEyPYre’l = = 00°688'88'7T TN TIVE

80°006'vL 76'66S°€0'T 00°S0ETT 67676 80°507°98 %EE9 00'SZ68 = = 00°00S8LT 1SIOH| -~

19°€/L'62'T 6E VYV YT'E PTLIP'VE ST'LLE'6L'T SLOVT'Y9'T %EE'9 06'01Z°LT = = 00'8TZv¥'s YOLVYINID

L0°S2L'€9 €6°ETS'L8 LY'8LS6 9v'SE6'LL ¢ ¥S'E0E‘EL %EE9 S6'T9SL = - 00'6€Z°TIS'T . N33¥D5 ¥OLVYEIA

9E'667'ST'E Y9TLSTE Y 9SVIE LY 80'8SZ'¥8°E T6'ET8T9'E %EE9 09°€SELE B = 00°2L0°LY'L 2 ¥3ZNNAON
ZT0Z-TT0Z ¥V3A|S
TT0Z-0T0Z ¥V3A|¥

97°€85'L6 T¥'190'88'T €8°060'8T 85°0L6'69'T 60'7£9°ST'T %EE9 €TT/U'YT - = L9¥19'58'T 1SIOH

IS'LL6°0L'E 8¥'7Z0'6Z'L £9999'69 T8'SSE'659 6T'v¥90v'y %EE'9 00°000°SS - b 00°00000°TT TN TIvE
0T0Z-600Z ¥V3A|E

€4°£509L LTTWE'8Y'T €E'E85°0C ¥6°8SE'8T'T 90'T¥9'96 %EE'9 00°0SZ°9T g = 00°000°SZ°E 3INIHOVIN ONIQ33d 3N0D 13d
6002-800Z ¥V3A|Z

T9vELTEST 6€°08L'06'v8 8T'6SL'ES'9 TTT20°LE'SL 68'E6V'S8'VT %EE'9 SL'SZT9T'S = - 00'STSZZE0'T 800Z-200Z YV3A|T

YV3A TVIDNVNIA
(2411 Inyasn /%S6)
120Z/€0/T€ HVIA 31vVa TIIL %S INTVA TYNAIS3Y %S HVIA FHL YVIAIHL 020Z/v0/10 %
IDNVIVE NOILVIDI¥dIa 3HL ONI¥Na ‘d3a 6102/¥0/10 NO SV ONI¥3AISNOD INTVA ONIENA DNI¥NA 340438 ‘ON
HNISO1D IYLOL NOILVIDIN¥d3a *INNJDV AINNOIY DNIANYYD d30 40 3LvY vNais3y alos S3SYHIUNd S3SVHOUNd SYYINDILYVd S

TZOZ HOYYIN LSTE OL 0Z0Z 114dV LST AOI¥3d IHL 404
€107 1DV SIINVINOD ¥3d SY
AIN3W3LVIS S13SSVY a3X14i'8




1

Xpsizay

o

9S°LLETT'92'T T£'909°68'89°T 6€°ZZSTI'ST £€'780°8L°0S'T 2S'ST9'SL'TE T TZ'6YS'SLYT 0v'v82°LS'2T S8'669°€5'78C TV10L
€0'669259 L6°00€E L6'00€'E = = %EE9 00°008'2€ 00000959 JaddoH S
0£°099'€T'S 0€°601°9T 0€'60T°9T - * %EE'9 05'886'9C 00'0LL°6ES Asuunyd s
LT'E08'8S ETTILT ETTILC - - %EE'9 TLSLO'E Or'v1ST9 SUIYde Joleiqin
TZ-0Z0Z ¥v3A|2ZT
r'TL886 85LTTTL £9'9969 16091y 60'6€8'S0'T %EE'9 00'005'S 2 00°000°0T‘T Y¥IMOT8 vOE-SS
7S'606'TY'TT ST'909°2ET £9°7S0°28 65°€SS'SY 81'796'8T'€T %EE9 64°S7L89 = LLSTS'VL'ET AY3INIHOVIN IN8D
0Z-6T0C ¥V3A|TT
LLSTL'TIT €T'8ST'8¢ 66'866'8T ST'6ST'6T SLYTL08'T %EE'9 07'666'7T 00'v86'66°C 3NVY) 103
ET°60SLT'T L8°06%'TE EE'EER'ST €571599T LY'TYE'EE'T %EE'9 00°00SZT 00°00005C TN V8
£€9°£TS'TS'T LETUYET €E'E80'TT v0'68€°CT 96'019'79'T %EE9 00°0SL'8 00°000'S2T YIHNYD MVT
80'8EL'E0'T T6'T9Z°91 000092 26'199'8 80'8EETT'T %EE'9 000009 00°000°0Z'T YIHSNYD 10y
90°LYT'LT PE0SEE L1'862'T £1°750'C €T'SYY'8T %EE9 18'%20'T o'L6v°0Z NIHOVIA ONIHOIIM JINOYLD3T3
196997 - 69'5789 ¥0'829'C 99'L6TY ¥9'L6T°LE %EE'9 LLYLOT 0E'S6Y'TY 3INIHOVIN
SL'9L6'VT ST8YS'T 76'60T°T EE'BEY'T £9'980°9T %EE9 ST'9L8 00'SZSLT IHDVIA YOLVH8IA 38N YOLOW
6T-8T0C ¥V3A|0T
T8'V€6'9 12'S9L'8 001927 TT'v059 6L°S6T°67 %EE9 00'S8L°T 00'00L‘SE YIHSNYD MVT
8T0Z-LI0Z ¥V3A|6




S P REFRACTORIES PVT LTD
Cash Flow Statement
For the Year Ended 31 march 2021

PARTICULARS Year ended Year ended
31-Mar-21 31-Mar-20
A CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax From Continuing Operations 1,04,34,099.08 55,22,529.62
Add/(Less): Adjustments
i| Depreciation 23,69,173.32 22,48,073.27
ii| Amortisation - &
lii| Impairment Loss . -
iv| Net Income On Sale Of Tangible Fixed Assets - -
V| Tangible Fixed Assets Written Off
vi| Donation Of Tangible Fixed Asset . - »
vii| Interest Paid On Working Capital Facilities ' 20,96,549.98 44,37,989.78
viii[ Provisions And Credit Balances Written Back - -
ix| Bad Debts Written Off - -
X| Provision For Doubtful Trade Receivables And Advances (Net) - -
xi| Exchange Gain On Restatement - Other Than Borrowings (Net)
xii| Provision For Leave Encashment —
xii| Provision For Gratuity
xiv| Provision For Warranty
xv| Dividend Received - -
xvi| Interest Received On Bank And Other Deposits -2,93,604.73 -3,02,540.17
xvii| Interest On Income Tax - -
xviii| Provision For Wealth Tax - -
Operating Profit Before Working Capital Changes 1,46,06,217.65 1,19,06,052.50
Add/(Less): Adjustments For Working Capital Changes
i| (Increase)/Decrease In Inventories -7,28,241.91 -11,72,639.38
ii| (Increase)/Decrease In Trade Receivables -2,48,26,499.31 -46,40,200.27
fii| (Increase)/Decrease In Short Term Loans And Advances -14,70,295.35 -4,47,584.30
iv| Increase/(Decrease) In Trade Payables 59,46,278.96 27,92,410.89
v| Increase/(Decrease) In Other Current Liabilities 58,86,249.95 1,18,156.26
vi[ Increase/(Decrease) In Short-term borrowings -30,56,540.83 58,07,666.79
Cash Generated From Operations -36,42,830.84 1,43,63,862.49
Less: iIncome Tax -29,87,606.00 -15,99,275.00
ii Wealth Tax - -
Net Cash From Operating Activities , -66,30,436.84 1,27,64,587.49
B CASH FLOW FROM INVESTING ACTIVITIES
i| Purchase Of Tangible Fixed Assets -13,07,767.40 -17,35,323.77
ii] Purchase Of Intangible Fixed Assets . -
iii| Increase In Capital Work-In-Progress -
iv[ Decrease/(Increase) In Intangible Assets Under Development -
v| Sale Of Tangible Fixed Assets - 93,220.00
vi| Interest Received On Bank And Other Deposits 2,93,604.73 3,02,540.17
vii| Dividend Received e %
viii| Withdrawl/ (Investment) Of Fixed Deposit 99,96,720.96 -50,08,969.99
ix| Long Term Loans & Advances (Raised)/Repaid 27,098.63 -51,669.63
Net Cash From Investing Activities 90,09,656.92 -64,00,203.22
c CASH FLOW FROM FINANCING ACTIVITIES
i] Short Term Borrowings From Banks Availed/(Repaid) - -
ii] Interest Free Sales Tax Deferment Repaid - -
iii| Interest Paid -20,96,549.98 -44,37,989.78
iv| Dividend Paid = *
v| Dividend Tax Paid * -
vi| Long Term Borrowings Raised/(Repaid) -3,38,779.00 -20,09,573.65
Net Cash From Financing Activities -24,35,328.98 -64,47,563.43
Opening Cash And Cash Equivalents 80,999.99 1,64,179.15
Add: Net Increase/(Decrease) In Cash And Cash Equivalents -56,108.90 -83,179.16
Add: Effect Of Foreign Exchange Differences On Restatement Of Cash And Cash = %
Equivalents
Closing Cash And Cash Equivalents 24,891.09 80,999.99
FOR, SANJAY CHINDALIYA & CO T For and on behalf of'th oar, irgctors
CHARTERD ACCOUNTANTS m ) No\m% ) Qg /
NAMITA KALE WETA KALE
CA SANJAY CHINDALIYA DIRECTOR DIRECTOR
MEB NO: 048443 . *DIN No. 01586375 DIN No. 01586321
FRN NO: 114779W ]
Place : Nagpur
Date : 10/10/2021




